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ROLL NUMBER LOCATION ADDRESS POSTAL CODE

APPLICANT(S) NAME   Surname Given Name BUSINESS TELEPHONE HOME TELEPHONE

APPLICANT(S) NAME   Surname Given Name BUSINESS TELEPHONE HOME TELEPHONE

APPLICANT(S) ADDRESS (IF DIFFERENT THAN THE LOCATION ADDRESS) POSTAL CODE

NAME OF FINANCIAL INSTITITION (FOR T.I.P.P. DEBIT) ACCOUNT NUMBER (INCLUDE TRANSIT NUMBER)

BRANCH ADDRESS

PLEASE PRINT

PROPERTY AND BUSINESS TAXES
APPLICATION FOR TAX INSTALMENT PAYMENT PLAN   (T.I.P.P.)

T.I.P.P.  PHONE: (204) 986-2161  - FAX: (204) 986-3220

To Enrol on T.I.P.P. for Property Taxes only, please complete Sections 1, 2 & 5:
1.

To Enrol on T.I.P.P. for Business Taxes only, please complete Sections 3, 4 & 5:
3. BUSINESS TAX ROLL NUMBER LOCATION ADDRESS POSTAL CODE

BUSINESS NAME TELEPHONE        FAX NUMBER

TAXABLE PARTY (PROPRIETOR, PARTNERS OR CORPORATE NAME)

MAILING ADDRESS (IF DIFFERENT THAN THE LOCATION ADDRESS) POSTAL CODE

NAME OF FINANCIAL INSTITITION (FOR T.I.P.P. DEBIT) ACCOUNT NUMBER (INCLUDE TRANSIT NUMBER)

BRANCH ADDRESS

2. Please indicate the month in which your payments will commence and the number of monthly instalment periods over which your
payment will be applied within the calendar year.  For Realty Taxes, instalment periods can vary between 7 and 12 months.

Starting Month __________________   Number of Months____________

4.     Please indicate the month in which your payments will commence and the number of monthly instalment periods over which your
payment will be applied within the calendar year.  For Business Taxes, instalment periods can vary between 6 and 10 months.

Starting Month ____________________     Number of Months _____________

I/We the applicant(s) authorize my/our above named financial institution to electronically debit my/our account for the monthly tax instalment payment
payable to The City of Winnipeg on the first day of each month as payment in part of the taxes for the above named property. The treatment of each
payment shall be the same as if the undersigned had personally issued a cheque.
I/We acknowledge the right of The City of Winnipeg to cancel my/our participation in the payment plan if any debits are not honoured by the participant’s
financial institution. Unpaid taxes as of the date of termination of participation in the plan are subject to penalties as per the penalty by-law.
I/We acknowledge there may be adjustments in the amount of the monthly payment on June 1st for Business Taxes and on July 1st for Property Taxes
each year as a result of The City of Winnipeg’s annual tax levy.
I/We agree to provide two weeks written notification if I/we change bank information, sell the property, or wish to cancel participation in the plan for any
reason.

PLEASE ATTACH A SAMPLE CHEQUE MARKED VOID TO THIS APPLICATION.
RETURN BOTH ITEMS TO: THE CITY OF WINNIPEG • TAX BRANCH • 510 MAIN STREET • WINNIPEG • MB • R3B 3M2

CONDITIONS AS STATED ON THE CITY OF WINNIPEG INTERNET PAGE: http://www.winnipeg.ca/finance/tipp_application.stm
AUTHORIZED SIGNATORS OF THE ABOVE ACCOUNT MUST SIGN THIS APPLICATION

5.
APPLICANT’S SIGNATURE DATE YYYY MM DD

SECOND SIGNATURE (IF REQUIRED)

property and business taxes application (T.I.P.P.)
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Property Taxes are taxes paid by all home and business 
owners alike. As a homeowner you have the option of 
how you would like to pay your annual property taxes 
after you take possession of your new home within the 
City of Winnipeg. If your new home is outside the City of 
Winnipeg then your individual municipality will have their 
own regulations for tax payment, and these regulations vary 
between municipalities.

There are 3 basic ways to pay your annual property taxes in 
the City of Winnipeg. These are:

•	Monthly on the T.I.P.P. or Tax Installment Payment Plan 
	 available through the City of Winnipeg

•	Annually – due on the 30th of June each year

•	Monthly – collected by your 
	 mortgage company with your mortgage payment

Most homeowners prefer to pay a portion of their annual 
tax bill each month to make it easier to afford because 
coming up with a lump sum of money in the middle of the 
year for most people is difficult. Therefore, the majority of 
homeowners will choose to either pay directly to the City or 
have the mortgage company collect it for the tax payment 
on their behalf.

I will always recommend that a homeowner 
sign up on the TIPP program and pay 
directly to the City. The reason for this is 
simple – money. If the mortgage company 
collects the taxes from you with your 
mortgage payment, they put that money 
away in a tax account for you that pays 
you no interest – that’s right, they get to 
use your money for a year and don’t have 
to pay you any interest because they view 
it as providing you a service. In addition, 
the mortgage company has to ensure 
that they have enough money on June 30 
each year to pay the tax bill to the City so 
they will “over-charge” you each month to 
guarantee that they can pay the bill in full 
when it comes due.

Under the City TIPP program, you simply complete the 
application on the opposite page that I have conveniently 
provided for you and give the City of Winnipeg a VOID 
cheque for the account that you would like your monthly 
property tax payments to be withdrawn from. That way 
you only pay exactly what you have to each month, 1/12th 
of your annual taxes – no overcharge. It is the simply the 
easiest way to arrange for paying your tax bill.

The City has actually made it easier to get onto the TIPP 
program effective March 2005. If the people selling you the 
home are already on the TIPP program then you can simply 
“assume” or take over their tax payment. If the people were 
never on the TIPP program and you take possession of the 
home on or before November 30, then you are eligible to be 
on the TIPP program. 

If you are buying a home outside of the City of Winnipeg 
you should check with the rural municipality to find out what 
your tax payment options are. Most municipalities’ property 
taxes are due on either September 30 or October 31 each 
year. Some municipalities will allow you to give them post-
dated cheques to make monthly payments, however most 
are not setup for this convenience as yet. For this reason, 
most mortgage companies will require that they collect the 
tax payment monthly with your mortgage payment.

property taxes
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Congratulations!  You’ve just bought a new house 
or condominium and you’ve arranged the financing with 
your Castle Mortgage Group mortgage specialist.

Your mortgage specialist and/or mortgage company has 
offered you the ability to purchase insurance in the event 
of death or critical illness.  It is available from both the 
company that holds your mortgage as well as directly 
through Castle Mortgage Group. 

This type of Creditor Insurance is completely optional. 
There is no direct link between enrolling in the insurance 
and getting approved for your loan – it is not a “package 
deal” although many banks will present it this way.

Often clients are not aware of different options to consider 
when considering insuring their mortgage.  Typically 
the lenders offer a joint first to die policy on a declining 
benefit basis.  This means that if one of a husband or 
wife die, the mortgage is paid off.  If the mortgage has 
been in place for several years, the actual amount paid 
out is a fraction of what the original coverage was, even 
though the premium is based on the original mortgage 
amount.  Further, the surviving spouse is now left with 
no further life insurance.  Depending on the health of the 
surviving spouse, buying a new life insurance policy may 
not be possible, or only with an extra rated premium.

The rating of the premiums for the lender’s mortgage 
insurance is based on one rate for all.  Men and women, 
smokers and non-smokers are all rated at the same level.  
This could work to your advantage if both husband and 
wife are smokers and not particularly healthy.  However, 
for the majority of the public, if they are non-smokers 
and in reasonable health, substantial discounts are 
available directly from a life insurance company.  It is not 
uncommon that for a premium substantially less than the 
lender’s charge, a non-smoking couple in normal health 
could each purchase a level benefit policy in the amount 
of the mortgage.

personal life insurance
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advantages from a life insurance company

The advantages of purchasing directly from a 
life insurance company are many:

1.	Each person has their own individual policy;

2.	The premiums are guaranteed for the length of term 
insurance purchased (normally 10 or 20 years) and are 
guaranteed to be renewable regardless of health up to 
age 75;

3.	The coverage remains level at the amount purchased as 
opposed to the lender’s declining coverage;

4.	Should the husband and wife be killed in a common 
accident, each policy would pay a benefit to the estate.  
This would be enough to pay off the mortgage and 
provide substantial additional funds for children or 
dependants;

5.	Your individual insurance stays with you even if you 
refinance or change lenders. This could be a very 
important consideration if you wanted to move your 
mortgage because of a better rate, but due to medical 
issues you couldn’t qualify for the new lender’s 
insurance;

6.	The underwriting of the coverage occurs at the time 
of the application. Life insurance companies require 
medical information, medical history and occasionally 
doctor’s reports before they issue a policy. Other than 
a material misrepresentation on the original application, 
they must honour the claim.  With the lender’s insurance, 
if you can answer four or five questions with a “no”, 
they issue a certificate of coverage.  A person with high 
blood pressure may answer the question about ever 
having heart problems with a “no.”  However, if that 
person died of a heart attack, the lender’s insurance 
could deny the claim on the basis of non-disclosure of 
medical condition. 

Based on the advantages, even two smokers could justify 
paying a few extra dollars per month.  

Life insurance is no different than any other commodity 
in that if you buy it in bulk, the insurance company will 
discount the rate.  By purchasing a policy from a life 
insurance company, you may be able to combine all of you 
insurance needs with one policy.  So instead of having three 
or four low coverage amount policies, one larger policy to 
coverage off the mortgage, car loans, children’s education 
and final expenses may result in a substantially lower cost 
per thousand of coverage.

By purchasing from a life insurance company, you deal 
with a licensed life insurance advisor who can help 
determine the type and amount of coverage that’s best for 
you.  A licensed broker can compare rates from up to 25 of 
Canada’s leading insurance companies.
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There are many stresses associated with 
home buying – both financial and emotional. 
And frankly speaking, it doesn’t help that 
the process comes with its very own foreign 
language. While Castle Mortgage Group can 
help de-mystify these terms, it helps to have 
a bit of a primer on what some of these terms 
mean. After all, it’s your money and your home 
we’re talking about; as a Mortgagor, you have 
a right to understand what you’re reading. 
(You didn’t know you were a mortgagor? 
Read on…)

We’ll start with “Amortization” and “Term”.  
Both refer to periods of time in the life of your 
mortgage, and you’ll want to be sure that you 
understand the difference. 

The “amortization” of your mortgage is the 
length of time that would be required to 
reduce your mortgage debt to zero, based 
on regular payments at a specified interest 
rate. The amortization period is typically 
25, 30 or even 35 years, although it can 
be any number of years or part-years. You 
could establish that you are able to make a 
certain payment each month of say $950 for your $130,000 
mortgage at 5.5%. In this case, your amortization period 
will be just under 18 years. Or you could tell your broker 
that you’d like to be mortgage-free in just 10 years. With an 
amortization period of 10 years at the same interest rate, 
your $130,000 mortgage will cost you about $1,407 per 
month. That’s a tougher monthly payment, but you would 
save thousands of dollars in interest. (More than $35,000, 
in fact.) As you arrange your mortgage, then, keep in mind 
that your amortization period may be fairly long -- although 
the shorter you can make it, the less you’ll wind up paying 
for your home in the long term.

The “term” of your mortgage will typically be shorter. The 
“term” is the duration of your mortgage agreement, at your 
agreed interest rate. This will be a very specific length of 
time, although you will have several choices. A 6-month 
mortgage is a very short-term mortgage. A 10-year mortgage 
will be one of the longest terms, generally with a higher rate 

of interest to represent the higher degree of uncertainty in 
the economic outlook. After your mortgage term expires, 
you will need to either pay off the balance of the mortgage 
principal, or negotiate a new mortgage at whatever rates are 
available at that time.

Now, back to the term “Mortgagor”. This is one of three very 
similar terms: “Mortgagee”, “Mortgagor”, and “Mortgage”. 
A Mortgagee is the lender of the money: a bank, company, 
or individual.  A Mortgagor is the borrower: the person or 
persons (or company) that is borrowing the money, and 
who will pay it back to the mortgagee.  The Mortgage, of 
course, is the legal document that pledges the property as 
a security for the debt.

Still confused? Speak with your Castle Mortgage Group 
mortgage specialist. Get the best mortgage suited to your 
needs and all your questions answered in plain talk.

amortization and term?
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notes
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To give you all the information at my disposal so you 
can make the absolute best mortgage decision
 

To present you with more mortgage solutions than 
you thought possible 
 

To return your telephone calls within 4 business hours
 

To return your email messages within 2 business hours 
 

To communicate with you regularly by telephone, 
email and letter throughout the mortgage process
 

To communicate with all other business professionals 
involved in your mortgage process (realtor, lawyer, 
insurer, etc.) to keep everyone informed at all times
 

To complete your mortgage e�ciently and correctly
 

To earn your business
 

To earn your referral business 

 i Pledge

To earn your trust!

Jeff Sparrow
jeff@sparrow.ca

Pembina Branch
10 - 584 Pembina Hwy.
Winnipeg, Manitoba  R3M 3X7

Henderson Branch
2–1050 Henderson Hwy. 
Winnipeg Manitoba  R2K 2M5




